
USE OF COMPUTERS IN BANKING

Computers in the banking sector have enhanced customer service and productivity regarding account management,
while streamlining back-office activities.

Teller computer terminals provide access to business and personal overseas accounts and process wire
transfers and bill payments to the bank's proprietary credit cards and any other bills, such as your electric bill,
that the bank offers to facilitate at its location. They are of course everywhere in Europe, America and Asia.
Digital Scanners Whether the scanner is stand-alone or attached to a larger computer, digital imaging has
come to play a role in modern banking. Today, you may not even leave your house to do your banking.
Mainframe Computers While many companies have downsized their computers, your bank's workhorse is still
the mainframe. Tips What we think of as money has evolved from beads and shells to currency, to digital
credits. It further describes the need and importance for banks make use of Micro Computers for effective
utilization and storage of data. But due to financial and other constraint, the research work only covers the
Access Bank plc. Before the adoption of ATMs, you would have had to wait for your local branch to open,
before you could make a withdrawal. More effective control procedure in computerized system can bring
about sales budgeting and credit control. The Automatic Teller machine ATM enable bank customer to
withdraw, recharge phones, transfer funds from their various accounts even when the bank is closed
physically. Computers support all of these functions and services, and it takes different types of computers to
make it all happen seamlessly. Remember this was before the Internet when you checked your account balance
either in person with a teller or by phone, both of which required the bank to be open. Over time, these
controls will only increase as technologies like biometrics and facial recognition keep accounts safe.
Communicates with other mainframes at branch locations around the world. Tighter customer registration and
control policy thus giving rise to a sharp decrease in the availability of fund to run the bank. In those days, the
problems faced by the early method of data processing involved the use of animal skin, feather, grains etc.
Justify the importance of good cash management in the bank 1. The use of computers have sped up that entire
process, with instant check authorizations. Backwardness is regarded as a problem that could be deal with by
relying on the normally process of financial institution that by raising capital in the richer countries and
transferring it to the needy outs once that dept and complexity of the problems faced by the developing
countries were recognized the conventional terms of investment lending became unwieldy even dysfunctional
constraints. Keeps track of all the bank's product offerings and their associated interest rates and earnings.
Teller Terminals Servicing the varied national and international needs of today's bank customers requires a
teller able to communicate as much with the outside world as with the mainframe. All of this communication
happens from the individual teller terminal. Reduce stress of work and consuming less in the bank.


